[E1G 7t == — X

THE SUMITOMO TRUST & BANKING CO., LTD FX NEWS
¥2028% 201 0%407H26H0 (H)

{ unusually uncertain )
Sl TH > L b ALAICRSTCHEET, SBOTHICLRELE XL 5 72D,
lunusually uncertain] TH D, F4EIZ—FED FRBiEE DOERICESERIFS O H
WCHT&E 72, BT Z D Tun-] RO RGT 500RE R HEOMAG DRI NN—T
FOLIAZELED LFAIRFIC, A0S 2 RITDICEWVE T REFELLE o7, EER
OFT AT E REAZRE TR Thb~—7 v P Thfe AR EmWEE 2 5,
FRB # R DERIES DEUTT- FITH 2B OBRILODIL, £ DlF 42 DR D way of
thinking 234372 > TR WZ & 7223, lunusually uncertain] & W9 HEOIONE /T,
[FRB OFENZ ZFETEHEICEIDIIB LW LB 2T, RWEWIHIZLT, 7V —
YANRCPEILRRIE ST OH ZOMAEDEIIMEDRNoT, BELL 7Y =X
Nl oleb, TAV AN EFEFELZNERLT2ETHE VMLV K ) R HEGE
RSSO TELX T, TNEEREREY BB LL5OREOBRETFEST212AH5, DB
LWHEZ A IIR A DNTZOTHHENPSTOEN, N—F U FOFEBNEIE > TE
L, T U= ANRURRRPINZ T2 b F XD, N—F U RIXENNBTERODD,
L72WD 7,
lunusually uncertain| Z 3L 0 BRI HIE, TEE TR EITEIIREH] L0

HITETHY LT LL FEITEESRD | E1T> TV D DT TIERWY, 7272 Tuncertain)
(RHEE) LE-oTVWLETTHD, LrL, BFEORITEOAREN] 25 TEEm L
RO N—=F RN NEF SRR OKER D=2 —3— 27 ORAAS Tl &
MABEICEE Ule, ZOHIZENE THRANL ER > TWzon, Zo—5 TRz ™
ICHE U7z, o2z R-AEABETSE X, MEnEE &7z, Knee—jerk reaction
ELTUTHRIEAS D,

7272 L E 0%, Kk lTuncertain) (THIRHESE) OFEWERY OREHZRT,
AEH, @EADO=a—3— 7 OKMIZIRE I L, SEITL LAMLKKORERH L
ol /X—F %) Tunusually uncertain] EE-7ICb 0 0bbT ., SLBEOBEHE
ICRER SN KR BHEIEE DR HEZFFCTDH LI RIBTIHERFICRD ST BTE, FRICIT ¥
DIARITLFF T, BAROFHMORH L Z2EY 5706, EEEEZ T K] TY RIFHR
e o TN D,

RBFEEOEIICALAREFEORATERL L, TN EHIE I 1O X 5 1ok




D%, Tunusually uncertain] O—2ODFER T H 5D, N—F U FOHESIESOL
X Thttp://www. federalreserve. gov/newsevents/testimony/bernanke20100721a. htm]|
WZHDD, BIZIENR—=F XTI TO L ) ICARBEP AL H2MEEZER L TV D,

[An important drag on household spending is the slow recovery in the labor market
and the attendant uncertainty about job prospects. After two years of job losses,
private payrolls expanded at an average of about 100,000 per month during the
first half of this year, a pace insufficient to reduce the unemployment rate
materially. In all likelihood, a significant amount of time will be required to
restore the nearly 8-1/2 million jobs that were lost over 2008 and 2009. Moreover,
nearly half of the unemployed have been out of work for longer than six months.
Long—term unemployment not only imposes exceptional near—term hardships on
workers and their families, it also erodes skills and may have long—lasting effects

on workers’ employment and earnings prospects. |
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{ developing countries and cloud )
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[0f course, even as the Federal Reserve continues prudent planning for the
ultimate withdrawal of extraordinary monetary policy accommodation, we also
recognize that the economic outlook remains unusually uncertain. We will
continue to carefully assess ongoing financial and economic developments, and
we remain prepared to take further policy actions as needed to foster a return
to full utilization of our nation’ s productive potential in a context of price

stability. |
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[ One factor underlying the Committee’ s somewhat weaker outlook is that
financial conditions——though much improved since the depth of the financial
crisis——have become less supportive of economic growth in recent months. Notably,
concerns about the ability of Greece and a number of other euro—area countries
to manage their sizable budget deficits and high levels of public debt spurred
a broad-based withdrawal from risk-taking in global financial markets in the
spring, resulting in lower stock prices and wider risk spreads in the United

States. In response to these fiscal pressures]
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{ have a nice week )
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