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ECB will announce credit ease
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A Single Independent Regulator With Responsibility Over Systemically Important
Firms and Critical Payment and Settlement Systems

Higher Standards on Capital and Risk Management for Systemically Important
Firms

Registration of All Hedge Fund Advisers With Assets Under Management Above a
Moderate Threshold

A Comprehensive Framework of Oversight, Protections and Disclosure for the 0TC
Derivatives Market

New Requirements for Money Market Funds to Reduce the Risk of Rapid Withdrawals



U.S. Downplays its Once-Lofty G-20
Goals

WASHINGTON - U.S. officials are backing off some of their goals for the Group
of 20 economic summit on Thursday in London, downplaying fiscal-stimulus targets
they were pushing earlier in the month and instead focusing on other objectives,
such as new rules for tax havens and international coordination of financial
regulation.

European opposition to additional government spending to stimulate global
economies has only grown sharper over the past weeks, as the White House pressed
France, Germany and other countries to match Washington®s stimulus equaling 5% of
national gross domestic product.

European diplomats last week said the Obama administration was not taking into
account automatic spending on the European continent for more-generous economic
and social safety nets. Such spending, especially by France and Germany, has risen
sharply to counter rising rates of unemployment or underemployment in those

countries.
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