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Bear Stearns received emergency funding from the Fed
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Bear Stearns Closes in on Sale Bear
Stearns was closing inon a deal to sell itself to J.P. Morgan amid worries that failing
to find a buyer by Monday could cause the crisis to expand into a systemic threat

to the stability of financial markets. JP
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The Federal Reserve announced today an expansion of its securities lending

program. Under this new Term Securities Lending Facility (TSLF), the Federal Reserve

will lIend up to $200 billion of Treasury securities to primary dealers secured for

a term of 28 days (rather than overnight, as in the existing program) by a pledge

of other securities, including federal agency debt, federal agency

residential-mortgage-backed securities (MBS), and non-agency AAA/Aaa-rated

private-label residential MBS.
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intervene to slow the decline of the dollar
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Intervene to slow the dollar®s decline (
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Nobody will benefit from a rout of the US currency
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Why Japan keeps failing ?

have a nice week
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