THE SUMITOMO TRUST & BANKING CO., LTD FX NEWS

strong growth for U.S. payrolls

WASHINGTON -- A jump in March payrolls and a tumble in the jobless rate to a
six-year low dispelled some of the recession clouds on the horizon and bolstered

the Federal Reserve's forecast for moderate, consumer-driven economic growth.
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We, Finance Ministers and Central Bank Governors, met today to evaluate the global
economic outlook. Global growth is more balanced. In our economies, performance
remains favourable. The US economy is experiencing solid activity, while adjusting
to a more sustainable growth path. Canada and the UK remain on a strong and balanced
growth path. The euro area is experiencing an increasingly broad-based upswing.
Japan”"s recovery is on track and is expected to continue. We are confident that the

implications of these developments will be recognized by market participants and will

be incorporated in their assessments of risks.
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have a nice week
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