THE SUMITOMO TRUST & BANKING CO., LTD FX NEWS

Korea shocked the forex mart
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rethinking what proportion of dollars

Russia's central bank has said it is rethinking what proportion of dollars and euros
it holds, and it ranks as a rising player in the foreign exchange market because of
the inflow of money from high oil prices. Some Middle Eastern countries have also
indicated they might step up their purchases of euros, at the expense of dollars.
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have a nice week

FT Fewer Japanese
But

the fall in the country's population my not be a tragedy

FT
my not be a tragedy

An easing of population pressures in the crowded Japanese island chain would
benefit the planet. It might also help Japan meet its Kyoto emission targets. Nor, in
the shorter term, is it clear that the Japanese economy would suffer. Some
economists argue that consumer demand would be sustained by the fact that the
working population will remain stable for a fair number of years after the overall

population starts to decline and by the propensity of swinging singles and childless



couples to splash out on consumer goods.
Finally, it might reassure those of Japan's Asian neighbours that are still nervous
about the thought of a revival of Japanese nationalism. It is hard to be too worried

about such militarism if the samurai are getting greyer and fewer in number.
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