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Like a Sure Thing
Fed's Next Interest-Rate Cut May Be Smaller Than

Expected smaller than expected

smal ler than expected

will be close call
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close call

FRB

a quarter-point cut remains firmly
on the table
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We believe that because in the current environment the

cost of taking out insurance against deflation is so low, that we can aggressively

attack some of the underlying forces, which are essentially weak demand
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FOMC In contrast, over the same period, the probability of an



unwelcome substantial fall in inflation, though minor, exceeds that of a pickup in
inflation from its already low level. the probability of an unwelcome

substantial fall in inflation

dollar under pressure
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have a nice week
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