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With the U.S. economic recovery losing steam and the outlook clouded by the
possibility of war with lragq, a volatile stock market and corporate accounting

scandals, Federal Reserve officials appear likely to cut short-term interest rates

before the end of the year, perhaps as soon as at their next policymaking meeting.
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Given that background and the weakness of the data, Greenspan probably would
have little difficulty achieving a consensus for lowering the target by either a

quarter or a half percentage point. One important factor is that officials see no

sign of inflation problems. Another is that while some analysts have questioned

whether reducing the already low target further would stimulate growth, Fed

officials believe it would help.
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There is also considerable concern that the corporate accounting scandals and
the legislative and regulatory responses to them are causing business executives
to act more conservatively than usual in making commitments to invest and hire.

Yet another worry is that growth is weakening in both Germany and Japan, perhaps

hurting the market for U.S. exports.
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have a nice week



Yankee Stadium, with its short right-field fence, would suit the left-handed-hitting
Matsui. But there are questions about his ability to compete in the major leagues. He
is not exceptionally fast and has average arm strength. Although he is focused
during the games, he lacks Suzuki's rigorous training ethic and aggressiveness.
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